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Report on the Financial Statements

We have audited the accompanying financial statements of the THE REFORMED
TRUST, HYDERABAD {TRUST), which comprise the Baiance Sheet as at 317 March
2019, and the Income and Expenditure Account for the year-then ended, and 2
summary of significant accounting policies and other explanatory information,

Management's Responsibility for the financial statements

Management is responsible for the preparation of these Financial Statements that
give a true and lair view of the financial positdon and financial performance in
sucordance with the Accounting Standards issued by the Institute of Chartered
Accountants of India. This responsibility Ineludes The desipn, implementation and
mtaintenance of internal cantrol relevant to the preparation and presentation of the
financial statements that give a true and falr view and free from material
misstatement, whether due to fraud or error,

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based an
our audit We conducted our audit in aceordance with the standards on auditing
issued by the Institute of Chartered Accountants of India, Those standards require
that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
MmisseEaament,

An audit involves performing procedures to obtain audit evidence abour the
amounts and disclosures in the financial statements, The procedures selected
depend on the auditor's judgment. including the assessment of the risks of material
misstatements of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers Internal control relevant to Trust's
preparation and fair presentation of the financial statements in order to design
audit procedures that are appropriate in the circunmistances, An audit also includes
cvaluating the appropriateness of accounting policies used and the reasonableness
of the accounting estimates made by Trust, as well as evaluating the overall
presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opimon.

Also at Bangalore




Opinion

In our opinioit and to the best of our information and according to the explanations
given to us, the said accounts read together with schedules and notes thereon give
the information In the manner so required and give true and fair view:

{a) In the case of balance Sheet, of Trust's state of affairs as at March 31.201%;

(b} n the case of the lncome and Expenditure Account ,of the Excess of Income
over Expenditure for the year ended on that date;

We report that:

a. We have obtained all the information and explanations, which to the best of
oitf knowledge and belief were nécessary for the purpose of our audit |

b. Inour opimion , proper books of accounts have been kept by Trust's, so far as
it appears from our examination of those books;

c. The Balance Sheet and the Income and Expenditure account of Trust's, dealt
with by this report are in agreement with the books of accounts !

Date: 06.06.2019 For CHARLES PRABAKAR & CO,
Place: Hyderabad. Chartered Accountants
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BIGMIFICANT ! ) JES

1. {a) Accounts are prepared generally on cash basis (wherever possible) except which arc
reflected in Balance sheet As far as possible the financial statements are prepared with uniform
accounting palicies.

[I})Financial statements are prepared under historical cost method,
2, Fixed Assets

a] Fixed assets have been capitalized at acquisition cost, with all identifiable expenditure to
make the asset fit for use.

b} Depreciation has been provided on the fixed assets except land on written down valve basis
in accordance with the rates prescribed under Income tax Act, 1961, Full depreciation charged
tur the assels acguired during the year:

] If any assets are sold/disposed off during the vear, some are accounted in the Asset Afc
without accounting depreciation.

3. Revenue Recognition

a) Voluntary Contributions received are accounted as income on cash basis

b) Accounting lor Grants/Income

[Fany Revenue Grants/Income receivied in India are accounted as income on cash basis. Revenue

Grants/Income received from abroad are accounted tor on receipt basis as per the exchange rate
on recerpl

¢} If any other income is accounted on receipt hasis,
4. Income Tax

The organization is registered under section 12A (a) of the lhcome Tax Act, 1961 and no
provision has been made towards income tax,

5. Contingent liabilities

As per the information provided to us, we have not provided liabilities for contingent liabilities
sinee no material liability exists.




6. Security Deposits/Investments

If any Security Deposits/Investments are valued at cost and interest on Fixed Deposits are taken
Intd account on maturity or on cancellation date wherever applicable.

7. Statf cost are accounted on cash hasis.

NOTES FORMING PART OF ACCOUNTS.

1. Advance for Expenses and Cash & Bank Balances are subjected to confirmation and
recanciliation.

2 Administrative Expenses shown in the Income & Expenditure are taken as per
mtormation provided by the management. Administrative Expenses are spent for the
project and trust/Society Activities. It has been classified as Administrative Expenses hy
the Management as per the provision of FCRA Act. We have considered the same on the
basis of the Management Representation.

3. Some of the head of accounts are regrouped and rearranged wherever necessary,

4. Figures are rounded off to the nearest Rupee wherever necessary.




